By HARRY GILROY
A chapter in New York book-
pubhshmg h1st0ry ended yes-

terday and a néw one’ began|
when M. Lincoln Schuster sold ]
‘his half interest in Simon and|§

‘Schuster, Inc., to his partner,
Leon Shlmkm The price was
reported to be §2-million.

Shimkin 1mmed1ate1y o
unij:_ed Simon and Schuster with |§

Pocket Books, Inc., thus form-
ing a larger company with high
standmg in hard-cover and pa-
perback publishing. The name
of Simon and Schuster will be
kept for the new company and
will replace Pocket Books as a
listing on the over-the-counter
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ter and Mr. Shimkin, Mr. de
Graff was the originator of the
program of mass-market pa-
perback books, and for some

securities market. Pocket Books|years he was its president.

will he a3 d1v1son of the com-
pany.

. The merger was accomplished
by pavment to ‘Mr. Shimkin of
0. ock in
Potk: m return for his|
100, per cent ownership of Simon
and “Schuster,  Pocket” Books|
stock has been selling for some-
what above $5 a share. Mr.
Shimkin glready had the larg-
est block of the 3-million shares
outstalndmg )

Mr.” ‘Schuster, familiarly
known as Max, founded his pub-
lishing company with the late
‘Richard D, Simott in 1924, He
has since . gu“ide& its " ediforial
‘policy, and in later years rnan-
aged its administration as pres-
ident and chief executwe Offl-
-cer.

“According to the sales agree-
ment he may not engage in
*pubhshlng in the mnext two
‘yéars, but he is. planning 1o
wwrite, edit and éompileé books
that he will offer to publishers,
dncluding Simon and Schuster.,
iHe speaks of such- successes THS
(A Mreasury of the World's
|Great Letters” as the kind of
‘book he may work on now.

. Pubhshed Lord Russell ;
1

“aMr, Schustér sald recently
that the primary interesfs” he'
-has developed in 42 yeaFs™ of
;pullishing are in the history of
philosophy and the philosophy
.of history. When he mentions
-authors he has published, names!
like Bertrand _Kussell, Albertj
Einstein, Will ﬁuran, Max]
Lerner and Bern Berenson‘

ﬁ“é‘o’rﬁ"e of 1ts'

gk@t §%3 ne,,
r Ff. Mr. Si

1m0n, Mr. Schus-

Simon and Schuster and
Pocket Books were sold in 1944
to Field Enterprises, Inc., to
bring in new capital for post-
war expansion. Marshall Field
retained all the executives. Mr.
Schuster and- Mr. Shimkin
bought back Simon and Schus-
ter in 1957 and Mr, Shimkin
bought Pocket Books in 1959.

In its first year, Pocket
Bogks, sold 1.5 million copies of
books. Mr, Shimkin, who as-
sumed the presidency in 1950,
has directed the company’s
growth to an annual sale of
60 million copies, ome-fith of
the ‘country’'s paperback sales,

Old-Style Author Relations

The new Siman and Schuster
begins its eareer in a time of
change in publishing. Mr.
Schuster was a leading figure
among publishers who began
after World War I, when, as
men of letters, they dealt per-
sonally with writers in develop-
ing ideas for books.

In the last few years, pub-
lishers have often rec’cived

from the agents of successful
writers brief sketches of books
and have- been asked to bid
quickly on package deals cov-
ering hard-cover, paperback,

[tilm and other ’rightn To cope

with the trend, paperback pub-
lishers have started hard-cover,
lines, The present merger is the!
first in which a leading New|
York hard-cover publisher has|
been joined to a paperback!
house. H

Mr. Shimkin believes that thcf
rew combination will be at-
tractive to authors because it;
offers integrated hard-cover!

and paperback publishing un-.

der one roof, However, authors:

whose books are brought out m,f

hardcovers. by Simon and|
Schuster will not be bound to
accept paperback reprinting b‘yl
Pocket Books.

Mr. “Shimkin plans to ofier,
a Simon and Schuster author|
a choice. He can receive the]
customary royalties on hls'
book in hardcovers and then:
have it placed in open com-
petition for sale of paperback:
rights, with Simon and Schus-
ter's sharing in the proceeds.

Or he can let Simon and
Schuster publish the ha.rd-cover
and paperback editions.
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